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Duke Energy Carolinas

CCL_SACE DR 1-14

2019 Incremental Energy Savings 794,856,771                       kWh Evans Exhibit 1 page 3 (2019) line 28 - adjusted for line loss
2019 Opt Out Electricity Sales - NC 20,042,218,854 kWh Miller Exh 6, Line 8
2019 Opt Out Electricity Sales - SC 10,446,567,023 kWh Exhibit 3 pg 1 of 2, Line 12
2018 System Retail Billed Electricity Sales 81,399,234                         MWh 2018 RAC Report

2021 Incremental Energy Savings 715,710,984                       kWh Evans Exhibit 1 page 4 (2021) line 27 - adjusted for line loss
2021 Opt Out Electricity Sales - NC 20,419,288,797 kWh Miller Exh 6, Line 12
2021 Opt Out Electricity Sales - SC 10,490,870,196 kWh Exhibit 3 pg 1 of 2, Line 16
2020 System Retail Electricity Sales 80,141,016                         MWh 2019 Fall Forecast, sales at meter

     2019 Incremental Energy Savings 794,856.77                         MWh
     2018 System Retail Electricity Sales 81,399,234                         MWh
          Savings as % of 2018 Sales 0.98%

     2019 Incremental Energy Savings 794,856.77                         MWh
     2018 System Retail Electricity Sales, net of 2019 Opt Out 50,910,448                         MWh
          Savings as % of 2018 Sales, net of 2019 Opt Out 1.56%

     2021 Incremental Energy Savings 715,710.98                         MWh
     2020 System Retail Electricity Sales 80,141,016                         MWh
          Savings as % of 2020 Sales 0.89%

1. Please provide a calculation of DSM/EE portfolio savings with and without line loss (1) as a percentage of total 
annual sales; and (2) as a percentage of annual sales to non-opt-out customers:
a. for the year 2019 (as a percentage of 2018 retail sales); 

1. Please provide a calculation of DSM/EE portfolio savings with and without line loss (1) as a percentage of total 
annual sales; and (2) as a percentage of annual sales to non-opt-out customers:
b. forecasted for the year 2021 (as a result of forecasted 2020 sales).





Duke Energy Carolinas

CCL_SACE DR 2-2

2014 Incremental Energy Savings 508,689,316                     kWh Year 2014 Exhibit 2 - line 31 adjusted for line loss
2014 Opt Out Electricity Sales - NC 17,153,650,420                kWh workpapers
2014 Opt Out Electricity Sales - SC 9,992,960,564                  kWh workpapers
2013 System Retail Billed Electricity Sales 76,021,887                       MWh 2013 RAC Report

2015 Incremental Energy Savings 614,743,741                     kWh Year 2015 Exhibit 2 - line 32 adjusted for line loss
2015 Opt Out Electricity Sales - NC 17,296,168,323                kWh Miller Exhibit 6
2015 Opt Out Electricity Sales - SC 9,824,240,223                  kWh Exhibit 3 pg 1 of 2
2014 System Retail Billed Electricity Sales 78,277,836                       MWh 2014 RAC Report

2016 Incremental Energy Savings 754,838,256                     kWh Year 2016 Exhibit 2 - line 33 adjusted for line loss
2016 Opt Out Electricity Sales - NC 17,541,642,770                kWh Miller Exhibit 6
2016 Opt Out Electricity Sales - SC 10,115,080,343                kWh Exhibit 3 pg 1 of 2
2015 System Retail Billed Electricity Sales 79,056,620                       MWh 2015 RAC Report

2017 Incremental Energy Savings 879,954,382                     kWh Year 2017 Exhibit 2 - line 33 adjusted for line loss
2017 Opt Out Electricity Sales - NC 17,749,899,702                kWh Miller Exhibit 6
2017 Opt Out Electricity Sales - SC 10,211,024,604                kWh Exhibit 3 pg 1 of 2
2016 System Retail Billed Electricity Sales 79,090,737                       MWh 2016 RAC report

2018 Incremental Energy Savings 811,152,170                     kWh Year 2018 Exhibit 2 - line 33 adjusted for line loss
2018 Opt Out Electricity Sales - NC 18,347,183,120 kWh Miller Exh 6, Line 10
2018 Opt Out Electricity Sales - SC 10,257,713,985 kWh Exhibit 3 pg 1 of 2, Line 14
2017 System Retail Billed Electricity Sales 77,059,079                       MWh 2017 RAC Report

     2014 Incremental Energy Savings 508,689.32                       MWh
     2013 System Retail Electricity Sales 76,021,887                       MWh
     2013 System Retail Electricity Sales, net of 2014 Opt Out 48,875,276                       
          Savings as % of 2013 Sales 0.67%
          Savings as % of 2013 Sales, net of 2014 Opt Out 1.04%

     2015 Incremental Energy Savings 614,743.74                       MWh
     2014 System Retail Electricity Sales 78,277,836                       MWh
     2014 System Retail Electricity Sales, net of 2015 Opt Out 51,157,427                       
          Savings as % of 2014 Sales 0.79%
          Savings as % of 2014 Sales, net of 2015 Opt Out 1.20%

     2016 Incremental Energy Savings 754,838.26                       MWh
     2015 System Retail Electricity Sales 79,056,620                       MWh
     2015 System Retail Electricity Sales, net of 2016 Opt Out 51,399,896                       
          Savings as % of 2015 Sales 0.95%
          Savings as % of 2015 Sales, net of 2016 Opt Out 1.47%

2. Please provide a calculation of cumulative DSM/EE portfolio savings (1) as a percentage of total annual sales; 
and (2) as a percentage of annual sales to non-opt-out customers from 2014 through 2018, taking into account 
line loss.















DR 1-16 First Data Request to Duke Energy Carolinas, LLC

Source: Actual Forecasted Actual Forecasted Actual Forecasted
2019 2021 2019 2021 2019 2021

NC Miller Exhibit 6 18,852,615,603       18,851,271,603       20,042,218,854       20,419,288,797       36,550,697,769  35,749,634,396         
SC R12 Exhibit 3 page 1 9,402,889,130         9,402,889,130         10,446,567,023       10,490,870,196       14,697,398,282  14,895,366,192         
Total 28,255,504,733       28,254,160,733       30,488,785,877       30,910,158,993       51,248,096,051  50,645,000,588         

DSM EE Total Non-Residential Sales (kWh)





 
 
First Data Request to Duke Energy Carolinas, LLC  
South Carolina State Conference of the NAACP, South Carolina Coastal Conservation League, 
and Southern Alliance for Clean Energy 
South Carolina Public Service Commission Docket No. 2020-83-E 
April 17, 2020 

 
1. Please provide the following information for each of Duke Energy Carolinas, LLCôs 

(ñDECò or ñthe Companyò) Demand-Side Management (ñDSMò) and Energy Efficiency 
(ñEEò) programs, for 2015, 2016, 2017, 2018, and 2019, as well as estimates for 2020 
and 2021. Please include and distinguish between all income-qualified programs and 
offerings; for the Income-Qualified Energy Efficiency and Weatherization Assistance 
Program, please provide information at the program level and separately for each of its 
offerings, the Neighborhood Energy Saver Program (ñNESò), Weatherization and 
Equipment Replacement Program (ñWERPò), and Refrigerator Replacement Program 
(ñRRPò). If DEC does not categorize the requested information as set forth below, please 
so indicate and provide the information as categorized by DEC.   

 
a. Program costs  
 
Refer to ñCCL-SACE - DR1-2a - Vintage 2015-2021 PC by Category-NC View.xlsxò for 
costs by category.  Categorization for 2015 includes customer incentive, employee 
expense, labor, materials, other, outside labor, overtime and postage, while the 
categorization for 2016 through 2019 includes administrative, advertising, installation, 
measurement and verification, product development, product fulfillment, rebate and 
incentive and other costs.  Categorization for the 2020 and 2021 forecast periods includes 
administration costs, implementation costs, incentives, other utility costs and measurement 
and verification costs. 
 
b. Any revenues generated by the program (e.g., fees charged to customers) 
 
No revenues have been generated by the programs. 
 
c. Shareholder incentive 

 
The NC view of system shareholder incentives for 2015, 2016, and 2020 are included in 
Evans Exhibit, 1 pg. 1-2 and pg. 5 of E-7, Sub 1192.  Refer to Column C, ñEarned Utility 
Incentive.ò 2017, 2018, 2019 and 2021 estimates are included in Evans Exhibit 1, pg. 1-4 
of E-7, Sub 1230. Refer to the Column D, ñIncentive.ò 
 
The SC view of system shareholder incentives for 2015, 2016, and 2020 (estimate) are 
included in Year 2015 Exhibit 2, Year 2016 Exhibit 2, and Year 2020 Exhibit 2 of Docket 
2019-89-E.  Refer to the Column C, ñEarned Utility Incentive.ò  Incentives for years 2017, 
2018, 2019 and 2021 (estimate) are included in Year 2017 Exhibit 2, Year 2018 Exhibit 2, 
Year 2019 Exhibit 2 and Year 2021 Exhibit 2 of Docket 2020-83-E. Refer to the Column 
D, ñIncentive.ò 

 



 
 
First Data Request to Duke Energy Carolinas, LLC  
South Carolina State Conference of the NAACP, South Carolina Coastal Conservation League, 
and Southern Alliance for Clean Energy 
South Carolina Public Service Commission Docket No. 2020-83-E 
April 17, 2020 

 

 
 

d. Energy savings expressed in kilowatt-hours (kWh), and 
e. Demand reduction expressed in kilowatts (kW) 
 
Energy savings and demand reductions for 2015, 2016, 2017, 2018, 2019 and a forecast 
for 2020 and 2021 are included in columns labeled ñSystem kW Reduction ï Summer 
Peakò and ñSystem Energy Reduction (kWh)ò of the following schedules: 
 
¶ North Carolina - Evans Exhibit 1, page 1-2 and page 5, of E-7, Sub 1192 and 
Evans Exhibit 1, pages 1-4 of E-7, Sub 1230. 

¶ South Carolina ï Year 2015 Exhibit 2, Year 2016 Exhibit 2, and Year 2020 
Exhibit 2 of Docket Number 2019-89-E and Year 2017 Exhibit 2, Year 2018 
Exhibit 2, Year 2019 Exhibit 2, and Year 2021 Exhibit 2 of Docket Number 2020-
83-E. 

State specific kWh and kW can be calculated by multiplying the system values by the 
column labeled ñRetail kWh Sales Allocation Factor.ò Refer to ñCCL-SACE DR 1-2 
Low Income KWh kW LR.xlsxò for Low Income KWh and kW.  

 
f. Lost revenues 

 
NC lost revenues are included in Evans Exhibit 2 of E-7, Sub 1192 and Exhibit 2 of E-7, 

Sub 1230. 
SC lost revenues are included in Rider 11 Exhibit 1 of Docket 2019-89-E and Rider 12 

Exhibit 1 of Docket 2020-83-E. 
Refer to ñCCL-SACE DR 1-2 Low Income KWh kW LR.xlsxò for Low Income lost 

revenues. 
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{ƻǳǘƘ /ŀǊƻƭƛƴŀ ό{ȅǎǘŜƳ ±ƛŜǿύомΣфооΣрфф   плΣпнмΣмрф   рпΣптнΣсом   ррΣмнсΣомр   офΣлмнΣоро   ооΣммфΣунт   опΣтмнΣууу   
{ƻǳǘƘ /ŀǊƻƭƛƴŀ ±ƛŜǿ ό!ƭƭƻŎŀǘŜŘύуΣпмлΣпфм     млΣсфоΣмтр   мпΣсруΣттф   мпΣфлмΣнсу   млΣонуΣотс   уΣтсуΣсон     фΣмпсΣтрп     
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ŀŎƘƛŜǾƛƴƎ ƻǘƘŜǊ ƻǊƎŀƴƛȊŀǘƛƻƴŀƭ ǇǊƛƻǊƛǘƛŜǎ ǊŜƭŀǘŜŘ ǘƻ ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ŜǉǳƛǘȅΦ  ¢ƘŜ м҈ ǎŀǾƛƴƎǎ ǘŀǊƎŜǘ 
ǎŜǊǾŜǎ ŀǎ ŀ ƎǳƛŘŜ ŦƻǊ ƛŘŜƴǘƛŦȅƛƴƎ ŀŘŘƛǘƛƻƴŀƭ ǎŀǾƛƴƎǎ ǇƻǘŜƴǘƛŀƭ ŀƴŘ ǘǊŀŎƪƛƴƎ ǇŜǊŦƻǊƳŀƴŎŜ ŘǊƛǾŜǊǎΣ ǿƘƛŎƘ 
ǿŀǎ ŀ ƪŜȅ ŦŀŎǘƻǊ ƛƴ ǘƘŜ /ƻƭƭŀōƻǊŀǘƛǾŜ ǇǊƛƻǊƛǘƛȊƛƴƎ ŀƴ ŜȄŀƳƛƴŀǘƛƻƴ ƻŦ tƻǊǘŦƻƭƛƻ [ŜǾŜƭ hǇǇƻǊǘǳƴƛǘƛŜǎ ŀƴŘ 
/ƘŀƭƭŜƴƎŜǎ ƛƴ нлмфΦ  !ŘǾƻŎŀǘŜǎ ōŜƭƛŜǾŜ ǘƘŀǘ ǘƘŜ ǊŜŦŜǊŜƴŎŜ ŀŎƘƛŜǾŜƳŜƴǘǎ ƻŦ ƻǘƘŜǊ ƧǳǊƛǎŘƛŎǘƛƻƴǎτƛƴ ǎƻƳŜ 
ŎŀǎŜǎ н҈ ƻŦ ǊŜǘŀƛƭ ǎŀƭŜǎ ƻǊ ƎǊŜŀǘŜǊτŀǊŜ ŀƴƻǘƘŜǊ ǎǘǊƻƴƎ ƛƴŘƛŎŀǘƛƻƴ ǘƘŀǘ м҈ ǎŀǾƛƴƎǎ ƛǎ ŀŎƘƛŜǾŀōƭŜ ƛƴ ǘƘŜ 
/ŀǊƻƭƛƴŀǎΣ ŜǾŜƴ ƎƛǾŜƴ ŘƛŦŦŜǊŜƴŎŜǎ ƛƴ ŎƭƛƳŀǘŜΣ ŜƴŜǊƎȅ ŎƻǎǘǎΣ ŀƴŘ 9aϧ± ǇǊŀŎǘƛŎŜǎΦ  

5ǳƪŜ ŎǳǊǊŜƴǘƭȅ ǎŜŜƪǎ ǘƻ ŀŎƘƛŜǾŜ ǘƘŜ ƭŀǊƎŜǎǘ ŀƳƻǳƴǘ ƻŦ ŎƻǎǘπŜŦŦŜŎǘƛǾŜ ǎŀǾƛƴƎǎ ǿƛǘƘ ǘƘŜ ƭŜŀǎǘ ŜŦŦŜŎǘ ƻƴ 
ŎǳǎǘƻƳŜǊ ǊŀǘŜǎΦ  ¢Ƙƛǎ ŀǇǇǊƻŀŎƘ ƛǎ ŜǾƛŘŜƴǘ ƛƴ 5ǳƪŜΩǎ ǇǊŜŦŜǊŜƴŎŜ ŦƻǊ ƛƴŎŜƴǘƛǾŜǎ ŀƴŘ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ Ŏƻǎǘǎ ǘƻ 
ōŜ ŀǎ ƭƻǿ ŀǎ ǇƻǎǎƛōƭŜ ǿƛǘƘƻǳǘ ƧŜƻǇŀǊŘƛȊƛƴƎ ǇǊƻƎǊŀƳ ǇŜǊŦƻǊƳŀƴŎŜΣ ŀƴŘ ŦƻǊ ǇǊƻƎǊŀƳǎ ǘƻ ŜȄŎŜŜŘ мΦл ¦/¢ 
ǎŎƻǊŜǎ ōȅ ŀ ǿƛŘŜ ƳŀǊƎƛƴΦ  !ŘŘƛǘƛƻƴŀƭƭȅΣ ǊŜƎǳƭŀǘƻǊǎ ƘŀǾŜ ōŜŜƴ ǎǳǇǇƻǊǘƛǾŜ ƻŦ ǇǊƻƎǊŀƳǎ ǘƘŀǘ ŀǊŜ ŀǎ Ŏƻǎǘ 
ŜŦŦŜŎǘƛǾŜ ŀǎ ǇƻǎǎƛōƭŜΦ  

!ŘǾƻŎŀǘŜǎΣ ǿƘƛƭŜ ŀǇǇǊŜŎƛŀǘƛǾŜ ƻŦ 5ǳƪŜΩǎ ŦƻŎǳǎΣ ōŜƭƛŜǾŜ ǘƘŀǘ ƛƴŎǊŜŀǎƛƴƎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ŀƴŘ ǎŀǾƛƴƎǎ Ƴŀȅ 
ƧǳǎǘƛŦȅ ƛƴŎǊŜŀǎŜŘ ǇǊƻƎǊŀƳ ŜȄǇŜƴŘƛǘǳǊŜǎΣ ŜǾŜƴ ƛŦ ǘƘŜ Ŏƻǎǘ ŜŦŦŜŎǘƛǾŜƴŜǎǎ ǎŎƻǊŜ ƳŀǊƎƛƴ ŘŜŎƭƛƴŜǎ ǎƻƳŜǿƘŀǘ 
ŀƴŘ ǊŀǘŜ ƛƳǇŀŎǘǎ ŀǊŜ ǎƻƳŜǿƘŀǘ ƎǊŜŀǘŜǊΦ !ŘǾƻŎŀǘŜǎ ŀŎƪƴƻǿƭŜŘƎŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇǊƻƎǊŀƳǎ ǘƻ ōŜ Ŏƻǎǘπ
ŜŦŦŜŎǘƛǾŜΣ ŀƴŘ ǎǳǇǇƻǊǘ ƛƴŎƭǳǎƛƻƴ ƻŦ ŀƭƭ ŀǾƻƛŘŜŘ ǳǘƛƭƛǘȅ Ŏƻǎǘǎ ŀƴŘ ŀǇǇǊƻǇǊƛŀǘŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ƻŦ ŀ ƳƻǊŜ 
ŎƻƳǇǊŜƘŜƴǎƛǾŜ ǊŀƴƎŜ ƻŦ ŎǳǎǘƻƳŜǊ ŀƴŘ ǎƻŎƛŀƭ ōŜƴŜŦƛǘǎ ƛƴ ŎƻǎǘπŜŦŦŜŎǘƛǾŜƴŜǎǎ ŎŀƭŎǳƭŀǘƛƻƴǎΦ 

hŦǘŜƴΣ ǳǘƛƭƛǘȅ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ 9ƴŜǊƎȅ 9ŦŦƛŎƛŜƴŎȅ wŜǎƻǳǊŎŜǎ {ǘŀƴŘŀǊŘǎ όά99w{έύ ǘŀǊƎŜǘǎ ǎŜǘ ōȅ ƻǘƘŜǊ ǎǘŀǘŜǎ 
ŀǊŜ ǳǎŜŘ ŀǎ ǊŜŦŜǊŜƴŎŜ Ǉƻƛƴǘǎ ŦƻǊ ǎŀǾƛƴƎǎ ǇƻǘŜƴǘƛŀƭΦ  5ǳƪŜ ŀǎǎŜǊǘǎ ǘƘŀǘ ǘƘƻǎŜ ŎƻƳǇŀǊƛǎƻƴǎ ŀǊŜ ƻŦǘŜƴ 
ƳƛǎƭŜŀŘƛƴƎ ŀƴŘ ŀǊŜ ƴƻǘ ŀƴ ŀŎŎǳǊŀǘŜ ōŜƴŎƘƳŀǊƪ ƎƛǾŜƴ ǿƛŘŜ ǾŀǊƛŀǘƛƻƴǎ ƛƴ Ƙƻǿ ǎŀǾƛƴƎǎ ŀǘǘǊƛōǳǘƛƻƴ ƛǎ 
ŘŜǘŜǊƳƛƴŜŘ ƛƴ ŘƛŦŦŜǊŜƴǘ ƧǳǊƛǎŘƛŎǘƛƻƴǎΦ  5ǳƪŜ ōŜƭƛŜǾŜǎ ǘƘŀǘ ŎƘƻƻǎƛƴƎ м҈ ŀǎ ǘƘŜ ǎŀǾƛƴƎǎ ǘŀǊƎŜǘ ƛǎ ŀǊōƛǘǊŀǊȅ 
ǳƴƭŜǎǎ ƛǘ ƛǎ ōŀǎŜŘ ƻƴ ŀ ǳǘƛƭƛǘȅπǎǇŜŎƛŦƛŎ ƳŀǊƪŜǘ ǇƻǘŜƴǘƛŀƭ ǎǘǳŘȅΦм  !ƭǘƘƻǳƎƘ 59/ Ƙŀǎ ŀŎƘƛŜǾŜŘ м҈ ƻŦ ǎŀǾƛƴƎǎ 
ƛƴ ǘƘŜ ǇŀǎǘΣ 5ǳƪŜ ƛǎ ǳƴŎŜǊǘŀƛƴ ǘƘŀǘ ƛǘ ǿƛƭƭ ōŜ ŀōƭŜ ǘƻ ŀŎƘƛŜǾŜ ǎƛƳƛƭŀǊ ǎŀǾƛƴƎǎ ƛƴ ǘƘŜ ŦǳǘǳǊŜ ŦƻǊ ǘƘŜ ŦƻƭƭƻǿƛƴƎ 
ǊŜŀǎƻƴǎΥ 

¶ CŜŘŜǊŀƭ ƭƛƎƘǘƛƴƎ ǎǘŀƴŘŀǊŘǎ ƛƳǇŀŎǘǎ ŀǊŜ ǎƛƎƴƛŦƛŎŀƴǘ ŀƴŘ ǳƴƪƴƻǿƴ 
¶ CŀƭƭƛƴƎ ŀǾƻƛŘŜŘ Ŏƻǎǘǎ Ƴŀȅ ǳƴŘŜǊƳƛƴŜ Ŏƻǎǘ ŜŦŦŜŎǘƛǾŜƴŜǎǎ ŀƴŘ ƭƛƳƛǘ ǘƘŜ ǇǊƻƎǊŀƳǎ 5ǳƪŜ Ŏŀƴ ƻŦŦŜǊ 
¶ 9aϧ± ǊƛƎƻǊ ƘƻƭŘǎ 5ǳƪŜ ǘƻ ŀ ƘƛƎƘŜǊ ǎǘŀƴŘŀǊŘ ǘƘŀƴ ƴŜƛƎƘōƻǊƛƴƎ ǳǘƛƭƛǘƛŜǎ 
¶ LƴŎǊŜƳŜƴǘŀƭ ǎŀǾƛƴƎǎ ŜǊƻǎƛƻƴ ŦǊƻƳ ƛƴŎǊŜŀǎƛƴƎ ŀǇǇƭƛŀƴŎŜ ǎǘŀƴŘŀǊŘǎ ŀƴŘ ƳŀǊƪŜǘ ǎŀǘǳǊŀǘƛƻƴ ŘǊƛǾŜǎ 
ǳǇ Ŏƻǎǘǎ ŀƴŘ ŘǊƛǾŜǎ Řƻǿƴ ƴŜǘ ǎŀǾƛƴƎǎ  

¶ LƴŎǊŜŀǎƛƴƎ ƴǳƳōŜǊǎ ƻŦ ƻǇǘ ƻǳǘ ŎǳǎǘƻƳŜǊǎ ŦǳŜƭŜŘ ōȅ ǘƘŜ ǎƴƻǿōŀƭƭ ŜŦŦŜŎǘ ƻŦ ƳƻǊŜ ǎŀǾƛƴƎǎ ŘǊƛǾƛƴƎ 
ƘƛƎƘŜǊ ǊŀǘŜǎ ŀƴŘ ŀŘŘƛǘƛƻƴŀƭ ƻǇǘ ƻǳǘǎ 

aŀƴȅ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ /ƻƭƭŀōƻǊŀǘƛǾŜ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ м҈ ōŜƴŎƘƳŀǊƪ ŘƻŜǎ ƴƻǘ ǊŜŦƭŜŎǘ ǘƘŜ Ŧǳƭƭ ǊŀƴƎŜ ƻŦ 
ōŜƴŜŦƛǘǎ ǘƘŀǘ Ŏŀƴ ōŜ ǇǳǊǎǳŜŘ ǘƘǊƻǳƎƘ ŘŜƳŀƴŘ ǎƛŘŜ ƳŀƴŀƎŜƳŜƴǘΣ ƴƻǊ ŘƻŜǎ ƛǘ ŜƴǎǳǊŜ ǘƘŀǘ ŘƛŦŦŜǊŜƴǘ 
ŎǳǎǘƻƳŜǊ ǎŜƎƳŜƴǘǎ ŀǊŜ ǊŜŎŜƛǾƛƴƎ ǘƘƻǎŜ ōŜƴŜŦƛǘǎ ŜǉǳƛǘŀōƭȅΦ  CƻǊ ƛƴǎǘŀƴŎŜΣ ǘƘŜ м҈ ǘŀǊƎŜǘ ŘƻŜǎ ƴƻǘ ŎŀǇǘǳǊŜ 
ǘƘŜ ōŜƴŜŦƛǘǎ ƻŦ ŘŜƳŀƴŘ ǊŜǎǇƻƴǎŜ ǇǊƻƎǊŀƳǎ ŀƴŘ ŘƻŜǎ ƴƻǘ ŘƛǎǘƛƴƎǳƛǎƘ ŦǊƻƳ ǿƘŀǘ ǎŜŎǘƻǊǎ ǘƘŜ ǎŀǾƛƴƎǎ ŀǊŜ 
                                                           
м aŀǊƪŜǘ ǇƻǘŜƴǘƛŀƭǎ ǎǘǳŘƛŜǎΣ ǿƘƛƭŜ ŀ ǾŀƭǳŀōƭŜ ǎƻǳǊŎŜ ƻŦ ƛƴŦƻǊƳŀǘƛƻƴΣ ŀǊŜ ƛƴƘŜǊŜƴǘƭȅ ŎƻƴǎŜǊǾŀǘƛǾŜ ŀƴŘ 
ǘȅǇƛŎŀƭƭȅ Řƻ ƴƻǘ ǊŜǇǊŜǎŜƴǘ ǘƘŜ ǳǇǇŜǊ ƭƛƳƛǘ ƻŦ ǿƘŀǘ ƛǎ Ŏƻǎǘ ŜŦŦŜŎǘƛǾŜƭȅ ǇƻǎǎƛōƭŜ ǘƻ ŀŎƘƛŜǾŜΦ   



 0ÏÒÔÆÏÌÉÏ ,ÅÖÅÌ /ÐÐÏÒÔÕÎÉÔÉÅÓ Ǫ #ÈÁÌÌÅÎÇÅÓ 
3ÕÍÍÁÒÙ 2ÅÐÏÒÔ 

*ÁÎÕÁÒÙ 
ήάέε 

 

о 
 

ŀŎƘƛŜǾŜŘΣ ƴƻǊ ŘƻŜǎ ƛǘ ŀŘƧǳǎǘ ŦƻǊ ŎǳǎǘƻƳŜǊǎ ǿƘƻ ŀǊŜ ƛƴŜƭƛƎƛōƭŜ ǘƻ ǇŀǊǘƛŎƛǇŀǘŜ ōŀǎŜŘ ƻƴ ǘƘŜƛǊ ƻǇǘŜŘπƻǳǘ 
ǎǘŀǘǳǎΦ  

¢ƘŜǎŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴǎ ǇǊƻƳǇǘŜŘ ǘƘŜ /ƻƭƭŀōƻǊŀǘƛǾŜ ǘƻ ŀǎƪ ǿƘŜǘƘŜǊ ǘƘŜǊŜ ŀǊŜ ŀŘŘƛǘƛƻƴŀƭ ƳŜǘǊƛŎǎ ǘƘŀǘ 
ǿŀǊǊŀƴǘ ŀǘǘŜƴǘƛƻƴ ŦƻǊ ŀǎǎŜǎǎƛƴƎ 5ǳƪŜϥǎ ǇŜǊŦƻǊƳŀƴŎŜΣ ǎǳŎƘ ŀǎΥ 

¶ [ƛŦŜŎȅŎƭŜ ǎŀǾƛƴƎǎ ǘŀǊƎŜǘǎ ǘƘŀǘ ƎƛǾŜ ǘƘŜ ǳǘƛƭƛǘȅ ŎǊŜŘƛǘ ŦƻǊ ŀ ƳŜŀǎǳǊŜΩǎ ƭƛŦŜǘƛƳŜ ǎŀǾƛƴƎǎ ŦƻǊ ŜǾŜǊȅ ȅŜŀǊ 
ƛƴ ǿƘƛŎƘ ǘƘŜ ǎŀǾƛƴƎǎ ƻŎŎǳǊΣ ǊŀǘƘŜǊ ǘƘŀƴ ƻƴƭȅ ǊŜŎƻƎƴƛȊƛƴƎ ǘƘŜ ŦƛǊǎǘ ȅŜŀǊ ǎŀǾƛƴƎǎ ƛƴ ǘƘŜ ȅŜŀǊ ǘƘŜ 
ƳŜŀǎǳǊŜ ƛǎ ƛƴǎǘŀƭƭŜŘΦ 

¶ /ǳƳǳƭŀǘƛǾŜ ǎŀǾƛƴƎǎ ǿƘŜǊŜ ŀ ǘŀǊƎŜǘ ƛǎ ǎŜǘ ƻǾŜǊ ǎŜǾŜǊŀƭ ȅŜŀǊǎ ŀƴŘ ǘƘŜ ƛƴŎǊŜƳŜƴǘŀƭ ǎŀǾƛƴƎǎ 
ŀŎŎǳƳǳƭŀǘŜ ȅŜŀǊ ƻǾŜǊ ȅŜŀǊΦ 

¶ /ŀǇŀŎƛǘȅ ǎŀǾƛƴƎǎ ǘŀǊƎŜǘǎ ǘƘŀǘ ǊŜŎƻƎƴƛȊŜ ǘƘŜ ōŜƴŜŦƛŎƛŀƭ ŜŦŦŜŎǘǎ ƻŦ ŘŜƳŀƴŘ ǊŜǎǇƻƴǎŜ ŀƴŘ ŜŦŦƛŎƛŜƴŎȅ 
ǇǊƻƎǊŀƳǎ ǘƘŀǘ ǎƘƛŦǘ ƭƻŀŘ ǘƻ ǇŜǊƛƻŘǎ ƻŦ ƭƻǿŜǊ ŘŜƳŀƴŘΦ 

¶ /ǳǎǘƻƳŜǊπǊŜƭŀǘŜŘ ǘŀǊƎŜǘǎ ǘƘŀǘ ǎŜǘ ǎǇŜŎƛŦƛŎ Ǝƻŀƭǎ ǘƻ ŜƴŎƻǳǊŀƎŜ ŜŦŦƻǊǘǎ ǘƻ ƛƴŎǊŜŀǎŜ ǎŀǾƛƴƎǎ ŀƳƻƴƎ 
ƘƛǎǘƻǊƛŎŀƭƭȅ ǳƴŘŜǊǎŜǊǾŜŘ ŘŜƳƻƎǊŀǇƘƛŎǎΦ 

¶ DǊƻǿǘƘπǊŜƭŀǘŜŘ ǘŀǊƎŜǘǎ ŦƻŎǳǎ ƻƴ ǇǊƻŀŎǘƛǾŜƭȅ ŎŀǇǘǳǊƛƴƎ ǎŀǾƛƴƎǎ ŦǊƻƳ ƴŜǿ ƭƻŀŘ ŀƴŘ ƴŜǿ 
ŎǳǎǘƻƳŜǊǎ ŎƻƳƛƴƎ ƻƴǘƻ ǘƘŜ ǎȅǎǘŜƳΦ 

0ÒÅÓÓÕÒÅ ÏÎ ÓÁÖÉÎÇÓȡ 
! ƴǳƳōŜǊ ƻŦ ƛǎǎǳŜǎ ƻǳǘǎƛŘŜ ǘƘŜ ƛƴŦƭǳŜƴŎŜ ƻŦ ǘƘŜ /ƻƭƭŀōƻǊŀǘƛǾŜ ƛƴ ƛǘǎ ŀŘǾƛǎƻǊȅ ŦƻǊǳƳ ǊƻƭŜ ƘŀǾŜ ŀ ŘƛǊŜŎǘ ƻǊ 
ƛƴŘƛǊŜŎǘ ŜŦŦŜŎǘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ŀŎƘƛŜǾŜ ŜƴŜǊƎȅ ǎŀǾƛƴƎǎ ǘƘǊƻǳƎƘ ǊŜƎǳƭŀǘŜŘ ŎǳǎǘƻƳŜǊ 
ǇǊƻƎǊŀƳǎΦ  ¢ƘŜǊŜ ŀǊŜ ƴǳƳŜǊƻǳǎ ŦŀŎǘƻǊǎ ƭƛǎǘŜŘ ōŜƭƻǿ ǘƘŀǘ ŀǊŜ ŜȄǇŜŎǘŜŘ ǘƻ Ǉǳǘ ŘƻǿƴǿŀǊŘ ǇǊŜǎǎǳǊŜ ƻƴ 
ǎŀǾƛƴƎǎΣ ǿƘƛƭŜ ƻǘƘŜǊǎ ǿƛƭƭ ƭƛƪŜƭȅ ƭŜŀŘ ǘƻ ƛƴŎǊŜŀǎŜŘ ǎŀǾƛƴƎǎ ƻǇǇƻǊǘǳƴƛǘƛŜǎΦ  {ƻƳŜ ǿƛƭƭ ƘŀǾŜ ŜŦŦŜŎǘǎ ǘƘŀǘ ŀǊŜ 
ǳƴŎŜǊǘŀƛƴ ŀǘ ǘƘƛǎ ǘƛƳŜΦ 

¶ aŀǊƪŜǘ 5ȅƴŀƳƛŎǎ [ƛƳƛǘƛƴƎ ¦ǘƛƭƛǘȅ 9ŦŦƛŎƛŜƴŎȅ {ŀǾƛƴƎǎΥ 
Á bŀǘǳǊŀƭ ŀŘƻǇǘƛƻƴ ƻŦ ŜŦŦƛŎƛŜƴŎȅ ǿƛǘƘƻǳǘ ǳǘƛƭƛǘȅ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ƛǎ ƛƴŎǊŜŀǎƛƴƎ 
Á /ƻǎǘ ǇŜǊ ǳƴƛǘ ƻŦ ǎŀǾƛƴƎǎ Ƙŀǎ ōŜŜƴ ƛƴŎǊŜŀǎƛƴƎ όǘƘƻǳƎƘ ƴŜǿ ǘŜŎƘƴƻƭƻƎƛŜǎ ƘŀǾŜ ǘƘŜ 
ǇƻǘŜƴǘƛŀƭ ǘƻ ŎƘŀƴƎŜ ǘƘƛǎύ 

Á aƻǊŜ ǎǘǊƛƴƎŜƴǘ ŦŜŘŜǊŀƭ ǎǘŀƴŘŀǊŘǎ ǊŜŘǳŎŜ ǘƘŜ ƛƴŎǊŜƳŜƴǘŀƭ ǎŀǾƛƴƎǎ ǘƘŀǘ Ŏŀƴ ōŜ 
ŀǘǘǊƛōǳǘŜŘ ǘƻ ǳǘƛƭƛǘȅ ŜŦŦƛŎƛŜƴŎȅ ǇǊƻƎǊŀƳǎ 

Á LƴŎǊŜŀǎƛƴƎ ǎƻŎƪŜǘ ǎŀǘǳǊŀǘƛƻƴ ŦƻǊ ǎǘŀƴŘŀǊŘ ǎŎǊŜǿπōŀǎŜ [95 ōǳƭōǎ 
Á [ƻǿŜǊ ŎƻƴǘǊŀŎǘƻǊ ŎŀǇŀŎƛǘȅ ƛƴ ǎƻƳŜ ǊŜƎƛƻƴǎ 
Á CŀƭƭƛƴƎ ŀǾƻƛŘŜŘ Ŏƻǎǘǎ 
 

¶ aŀǊƪŜǘ 5ȅƴŀƳƛŎǎ {ǳǇǇƻǊǘƛƴƎ LƴŎǊŜŀǎŜŘ ¦ǘƛƭƛǘȅ 9ŦŦƛŎƛŜƴŎȅ {ŀǾƛƴƎǎΥ 
Á 9ƳŜǊƎƛƴƎ ǘŜŎƘƴƻƭƻƎƛŜǎΣ ǎǳŎƘ ŀǎΥ 

¶ !ŘǾŀƴŎŜŘ aŜǘŜǊƛƴƎ LƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ²ƛπŦƛ ǘƘŜǊƳƻǎǘŀǘǎ 
¶ {ƳŀǊǘ ŀǇǇƭƛŀƴŎŜǎ 
¶ {ƳŀǊǘ ǇƘƻƴŜ ŀǇǇƭƛŎŀǘƛƻƴǎ 
¶ IŜŀǘ ǇǳƳǇ ǿŀǘŜǊ ƘŜŀǘŜǊǎ 
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¶ aƛƴƛǎǇƭƛǘǎ 
¶ LƴŘǳŎǘƛƻƴ ŎƻƻƪǘƻǇ ǎǘƻǾŜǎ  

Á DǊƛŘ ƳƻŘŜǊƴƛȊŀǘƛƻƴ ǘƘŀǘ ŀƭƭƻǿǎ ŦƻǊ ƎŜƻƎǊŀǇƘƛŎŀƭƭȅ ǘŀǊƎŜǘŜŘ ŜŦŦƛŎƛŜƴŎȅ 
ŘŜǇƭƻȅƳŜƴǘ 

Á 9ƭŜŎǘǊƛŦƛŎŀǘƛƻƴ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŀƴŘ ƎǊƻǿǘƘ ƻŦ ǘƘŜ ǳǘƛƭƛǘȅ ŎǳǎǘƻƳŜǊ ōŀǎŜ όƛƴ ǎƻƳŜ 
ŀǊŜŀǎύ 

Á !ƎƛƴƎ ƘƻǳǎƛƴƎ ǎǘƻŎƪ 
Á LƴŎǊŜŀǎƛƴƎ ŀǘǘŜƴǘƛƻƴ ǘƻ ǿƛƴǘŜǊ ŘŜƳŀƴŘ ǇŜŀƪǎ 
Á hǇǇƻǊǘǳƴƛǘƛŜǎ ǘƻ ƛƳǇǊƻǾŜ ŎƻƴǘǊŀŎǘƻǊκǾŜƴŘƻǊ ŜŘǳŎŀǘƛƻƴ ŀƴŘ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ 
ǎǘŀƴŘŀǊŘǎ ƻǊ ǇǊŀŎǘƛŎŜǎΦ 
 

¶ !Ǿŀƛƭŀōƛƭƛǘȅ ƻŦ bŜǿ ŀƴŘ 5ƛǾŜǊǎŜ 5ŜƭƛǾŜǊȅ /ƘŀƴƴŜƭǎ 
o aƛŘǎǘǊŜŀƳ ŀƴŘ ǳǇǎǘǊŜŀƳ ƻǇǇƻǊǘǳƴƛǘƛŜǎ 
o wŜŀƭπǘƛƳŜ ŎƻƳƳǳƴƛŎŀǘƛƻƴ ǿƛǘƘ ŎǳǎǘƻƳŜǊǎ 
o /ǳǎǘƻƳŜǊ ŀŎŎŜǎǎ ǘƻ Řŀǘŀ 
o /ǳǎǘƻƳŜǊ ǎŜƎƳŜƴǘŀǘƛƻƴ ŀƴŘ ǘŀǊƎŜǘƛƴƎ 
o ±ŜƴŘƻǊ ƛƴƴƻǾŀǘƛƻƴ όŜƎΦ ǊŜǎƛŘŜƴǘƛŀƭ ǎŀǾƛƴƎǎ ƎǳŀǊŀƴǘŜŜǎύ 
 

¶ wŜƭŀǘŜŘ {ǘŀǘŜ tƻƭƛŎȅ ŀƴŘ wŜƎǳƭŀǘƻǊȅ aŀǘǘŜǊǎ 
o /ƻƳƳŜǊŎƛŀƭ ŀƴŘ ƛƴŘǳǎǘǊƛŀƭ ŎǳǎǘƻƳŜǊ ƻǇǘ ƻǳǘ ǎǘŀǘǳǘŜǎ 
o tƻǘŜƴǘƛŀƭ ŎƘŀƴƎŜǎ ƛƴ Ŏƻǎǘ ŜŦŦŜŎǘƛǾŜƴŜǎǎ ǘŜǎǘƛƴƎ 
o LƴŎƭǳǎƛƻƴ ƻŦ bƻƴπ9ƴŜǊƎȅ .ŜƴŜŦƛǘǎ 
o LƴŎǊŜŀǎƛƴƎ ōǳƛƭŘƛƴƎ ŎƻŘŜǎ 
o 9ȄǇŀƴǎƛƻƴ ƻŦ ŀƴŘ ŎƻƻǊŘƛƴŀǘƛƻƴ ǿƛǘƘ Ǝŀǎ ƛƴŘǳǎǘǊȅ ŜƴŜǊƎȅ ŜŦŦƛŎƛŜƴŎȅ ǇǊƻƎǊŀƳǎ 
o Dŀǎ ƛƴŘǳǎǘǊȅ ƻǇǇƻǎƛǘƛƻƴ ǘƻ ŦǳŜƭ ǎǿƛǘŎƘƛƴƎ 
o ¦ǘƛƭƛǘȅ ǇŜǊŦƻǊƳŀƴŎŜ ƛƴŎŜƴǘƛǾŜ ƳŜŎƘŀƴƛǎƳ ŎƻƴǎǘǊŀƛƴǘǎ 
o /ǳǊǊŜƴǘ ƭŀŎƪ ƻŦ ƭƻǿ ƛƴŎƻƳŜ ǳǘƛƭƛǘȅ ǇŜǊŦƻǊƳŀƴŎŜ ƛƴŎŜƴǘƛǾŜ ŀƴŘ ŘŜŦƛƴŜŘ ƭƻǿπƛƴŎƻƳŜ Ŏƻǎǘ 
ŜŦŦŜŎǘƛǾŜƴŜǎǎ ŜȄǇŜŎǘŀǘƛƻƴǎ  

o LƴǘŜƎǊŀǘŜŘ wŜǎƻǳǊŎŜ tƭŀƴƴƛƴƎ ǊŜǉǳƛǊŜƳŜƴǘǎ όŜƴŜǊƎȅ ŜŦŦƛŎƛŜƴŎȅ ŀǎ ŀ ǊŜǎƻǳǊŎŜΣ ŜǘŎΦύ 
o 9ȄŜŎǳǘƛǾŜ hǊŘŜǊ ул όǊŜŘǳŎƛƴƎ ŜƴŜǊƎȅ ŀƴŘ ǿŀǘŜǊ ƛƴ ƎƻǾΩǘ ōǳƛƭŘƛƴƎǎΣ ŘŜŎŀǊōƻƴƛȊŀǘƛƻƴΣ 
ŜƭŜŎǘǊƛŎ ǘǊŀƴǎǇƻǊǘŀǘƛƻƴύ 

o wŜƴŜǿŀōƭŜ 9ƴŜǊƎȅ tƻǊǘŦƻƭƛƻ {ǘŀƴŘŀǊŘ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ŜƴŜǊƎȅ ŜŦŦƛŎƛŜƴŎȅ ǘŀǊƎŜǘǎ 
o 9ǎǘŀōƭƛǎƘƛƴƎ ƻǊ ŎƻƻǊŘƛƴŀǘƛƴƎ ǿƛǘƘ ŜƴŜǊƎȅ ŜŦŦƛŎƛŜƴŎȅ ŦƛƴŀƴŎƛƴƎ ƻǇǇƻǊǘǳƴƛǘƛŜǎ 

0ÏÒÔÆÏÌÉÏȤÌÅÖÅÌ 0ÒÏÇÒÁÍ )ÓÓÕÅÓ 

aŀƴȅ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ /ƻƭƭŀōƻǊŀǘƛǾŜ ŎƻƴǎƛŘŜǊ м҈ ŀŎƘƛŜǾŀōƭŜ ƛŦ ǘƘŜ /ƻƳǇŀƴȅ ŀŘŘǎ ƴŜǿ ǇǊƻƎǊŀƳǎ ƻǊ 
ƛƳǇǊƻǾŜǎ ŀƴŘ ŜȄǇŀƴŘǎ ŜȄƛǎǘƛƴƎ ƻƴŜǎΦ 
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{ƻƳŜ ƳŜƳōŜǊǎ ǎǳƎƎŜǎǘ ǘƘŀǘ ǘƘŜ /ƻƭƭŀōƻǊŀǘƛǾŜ ǎƘƻǳƭŘ ŀǎǎƛǎǘ 5ǳƪŜ ƛƴ ǘŀŎƪƭƛƴƎ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ǇǊƻƎǊŀƳπ
ǊŜƭŀǘŜŘ ǘŀǎƪǎΥ 

¶ CƛƴŘ ƴŜǿ ŘŜƭƛǾŜǊȅ ŎƘŀƴƴŜƭǎ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾŜŘ ƳŀǊƪŜǘƛƴƎ όƳƛŘǎǘǊŜŀƳ ƛƴŎŜƴǘƛǾŜǎΣ ōǳƭƪ 
ǊŜǇƭŀŎŜƳŜƴǘΣ ŎƻƳƳǳƴƛǘȅ ōŀǎŜŘ ƴƻƴǇǊƻŦƛǘ ƻǊƎŀƴƛȊŀǘƛƻƴǎΣ ŜǘŎΦύ 

¶ CƛƴŘ ƴŜǿ ǎƻǳǊŎŜǎ ƻŦ ŦǳƴŘƛƴƎ ǘƻ ƭŜǾŜǊŀƎŜ ό²!tΣ [LI¢/Σ w9!tΣ DǊŜŜƴ .ŀƴƪΣ t!/9Σ ŜǘŎΦύ 
¶ 5ŜǎƛƎƴ ǇǊƻƎǊŀƳǎ ŀǊƻǳƴŘ ƴŜǿ ǘŜŎƘƴƻƭƻƎƛŜǎ όǊŜƳƻǘŜ ƳƻƴƛǘƻǊƛƴƎΣ ŜǘŎΦύ 
¶ 5ŜǎƛƎƴ ǇǊƻƎǊŀƳόǎύ ǘƘŀǘ ƭŜǾŜǊŀƎŜ ŜȄƛǎǘƛƴƎ ŜȄǇŜǊǘƛǎŜ ōȅ ǇǊƻǾƛŘƛƴƎ ƭŜŀŘǎ ǘƻ ŎƻƴǘǊŀŎǘƻǊǎ ǘƘŀǘ 
ǇŜǊŦƻǊƳ 99 ǇǊƻƧŜŎǘǎ όƳƛŘǎǘǊŜŀƳ ƭŀōƻǊύ 

¶ 9ȄǇŀƴŘ ǘǊŀŘŜ ŀƭƭȅ ŜƴƎŀƎŜƳŜƴǘ ŀƴŘ ƳƛƴƛƳƛȊŜ ōŀǊǊƛŜǊǎ ǘƻ ǇŀǊǘƛŎƛǇŀǘƛƻƴ 
¶ tǊƻǾƛŘŜ ƛƴǎƛƎƘǘǎ ŦǊƻƳ ƻǘƘŜǊ ǳǘƛƭƛǘƛŜǎ ǿƘƛŎƘ ƘŀǾŜ ǎǘǊƻƴƎŜǊ ŀŘƻǇǘƛƻƴ ƻŦ ƳŜŀǎǳǊŜǎ ǿƘƛŎƘ ǳƴŘŜǊπ
ǇŜǊŦƻǊƳ ƛƴ 5ǳƪŜΩǎ ǇǊƻƎǊŀƳǎ 

¶ .ǳƛƭŘ ƻƴ ŜȄƛǎǘƛƴƎ 5ǳƪŜ ǇǊƻƎǊŀƳǎ ǘƘŀǘ ƘŀǾŜ ōŜŜƴ ǎǳŎŎŜǎǎŦǳƭ  
¶ LƴǾŜǎǘƛƎŀǘŜ ǿŀȅǎ ǘƻ ƛƴŎƻǊǇƻǊŀǘŜ ŜƴŜǊƎȅ ŎƻŘŜ ŎƻƳǇƭƛŀƴŎŜ ǘǊŀƛƴƛƴƎ ƛƴǘƻ 99 ǇǊƻƎǊŀƳƳƛƴƎ όƴŜǿ 
ŎƻƴǎǘǊǳŎǘƛƻƴ ŀƴŘ ŜȄƛǎǘƛƴƎ ŦƻǊ ōƻǘƘ ǊŜǎƛŘŜƴǘƛŀƭ ŀƴŘ ƴƻƴπǊŜǎƛŘŜƴǘƛŀƭύ 

¶ 9ȄǇŀƴŘ ǘƘŜ ǊŜŀŎƘ ŀƴŘ ƛƳǇŀŎǘ ƻŦ [ƻǿπ ŀƴŘ aƻŘŜǊŀǘŜ LƴŎƻƳŜ ǇǊƻƎǊŀƳǎ 
¶ !ǾƻƛŘ ƭƻǎǘ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ƛƴ ƴŜǿ ƘƻƳŜǎΣ ōǳǎƛƴŜǎǎŜǎ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎ ōȅ ŘŜǾŜƭƻǇƛƴƎ ƎǊƻǿǘƘπ
ǊŜƭŀǘŜŘ ƛƴƛǘƛŀǘƛǾŜǎ   

¶ tǊƻǾƛŘŜ ƻŦŦŜǊƛƴƎǎ ǘƘŀǘ ŀŘŘǊŜǎǎ ǘƘŜ ƴŜŜŘǎ ƻŦ ǎƳŀƭƭ ŀƴŘ ƳŜŘƛǳƳπǎƛȊŜ ŎƻƳƳŜǊŎƛŀƭ ŎǳǎǘƻƳŜǊǎ 

5ǳƪŜ ŎǳǊǊŜƴǘƭȅ Ƙŀǎ ŀ ŦǳƭƭπǘƛƳŜ ǎǘŀŦŦ ƻŦ ƳŀǊƪŜǘƛƴƎ ǇǊƻŦŜǎǎƛƻƴŀƭǎ ŀƴŘ ŀ ǘŜŀƳ ƻŦ ŜƳǇƭƻȅŜŜǎ ŘŜŘƛŎŀǘŜŘ ǘƻ 
ƴŜǿ ǇǊƻŘǳŎǘ ŘŜǾŜƭƻǇƳŜƴǘΦ  ¢ƘŜ ƳŀƴŀƎŜǊǎ ƻŦ ŜȄƛǎǘƛƴƎ ǇǊƻƎǊŀƳǎ ŀǊŜ ƳƻǘƛǾŀǘŜŘ ǘƻ ƛƳǇǊƻǾŜ ŀƴŘ ŜȄǇŀƴŘ 
ǘƘŜƛǊ ǇǊƻƎǊŀƳǎ ǿƘŜƴŜǾŜǊ ǘƘŜȅ ǎŜŜ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ǘƻ Řƻ ǎƻΦ  

5ǳƪŜ ǇǊƻǇƻǎŜǎ ǘƘŀǘ ǘƘŜ ōŜǎǘ ŎƻƴǘǊƛōǳǘƛƻƴǎ ŦƻǊ ǘƘŜ /ƻƭƭŀōƻǊŀǘƛǾŜ ǘƻ ƳŀƪŜ ŀǊŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ 

¶ .ǊƛƴƎ ǘƘŜ ŎƻƳǇŀƴȅ ŘŜǘŀƛƭǎ ŀōƻǳǘ ǇǊƻƎǊŀƳǎ 5ǳƪŜ ŘƻŜǎ ƴƻǘ ƘŀǾŜ ōǳǘ ǘƘŀǘ ƻǘƘŜǊ ǳǘƛƭƛǘƛŜǎ ŀǊŜ 
ǊǳƴƴƛƴƎ ǎǳŎŎŜǎǎŦǳƭƭȅ 

¶ wŜǇǊŜǎŜƴǘ ǘƘŜ ƛƴǘŜǊŜǎǘǎ ƻŦ ǘƘŜ ŎƻƴǎǘƛǘǳŜƴŎƛŜǎ ŜŀŎƘ ƳŜƳōŜǊΩǎ ƻǊƎŀƴƛȊŀǘƛƻƴ ǎŜǊǾŜǎ ǘƻ ŜƭƛƳƛƴŀǘŜ 
ǘƘŜ ƭƛƪŜƭƛƘƻƻŘ ǘƘŀǘ 5ǳƪŜΩǎ ǇǊƻƎǊŀƳǎ ǿƛƭƭ ƭŜŀǾŜ ŀƴȅ ŎǳǎǘƻƳŜǊǎ ƻǳǘ 

¶ 9ȄǇǊŜǎǎ ǎǳǇǇƻǊǘ ōŜŦƻǊŜ ǘƘŜ ǎǘŀǘŜ ŎƻƳƳƛǎǎƛƻƴǎ ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŜŦŦƻǊǘǎ ǘƻ ŜȄǇŀƴŘ ŀƴŘ ƛƳǇǊƻǾŜ 
ǇǊƻƎǊŀƳǎ 

¶ tǊƻƳƻǘŜ 5ǳƪŜΩǎ ǇǊƻƎǊŀƳǎ ƻǳǘǎƛŘŜ ǘƘŜ /ƻƭƭŀōƻǊŀǘƛǾŜ 

 
!ÒÅÁÓ ÏÆ &ÏÃÕÓ ÆÏÒ ςπςπ 

¢ƘŜ ŦƻƭƭƻǿƛƴƎ ǇǊƻƎǊŀƳ ƛŘŜŀǎ ƘŀǾŜ ŜƳŜǊƎŜŘ ŀǎ ǇƻǘŜƴǘƛŀƭ ŀǊŜŀǎ ƻŦ ŦƻŎǳǎ ŦƻǊ нлнлΥ 

¶ 59/ wŜǎƛŘŜƴǘƛŀƭ bŜǿ /ƻƴǎǘǊǳŎǘƛƻƴ 
¶ 59t LƴŎƻƳŜ vǳŀƭƛŦƛŜŘ ²ŜŀǘƘŜǊƛȊŀǘƛƻƴ 
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¶ 9ƴŜǊƎȅ {ǘŀǊ wŜǘŀƛƭ tǊƻŘǳŎǘǎ tƭŀǘŦƻǊƳ 
¶ aƻōƛƭŜκƳŀƴǳŦŀŎǘǳǊŜŘ ƘƻƳŜ ǇǊƻƎǊŀƳǎ 
¶ /ƻŘŜ /ƻƳǇƭƛŀƴŎŜ /ǊŜŘƛǘ ƧǳǎǘƛŦƛŎŀǘƛƻƴ 
¶ [ŜǾŜǊŀƎƛƴƎ ǎŀǾƛƴƎǎ ŦǊƻƳ !ŘǾŀƴŎŜŘ aŜǘŜǊƛƴƎ LƴŦǊŀǎǘǊǳŎǘǳǊŜ 
¶ 9ȄǇŀƴŘŜŘ ƳƛŘǎǘǊŜŀƳ ǇǊƻŘǳŎǘǎΣ ǎǳŎƘ ŀǎ ǊŜǎƛŘŜƴǘƛŀƭ I±!/ 
¶ [ŜǾŜǊŀƎƛƴƎ ŀƭǘŜǊƴŀǘƛǾŜ ŦǳƴŘƛƴƎ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ǎǳŎƘ ŀǎ ǘƘŜ wǳǊŀƭ 9ƴŜǊƎȅ ŦƻǊ !ƳŜǊƛŎŀ tǊƻƎǊŀƳ 
¶ {ŜŜƪƛƴƎ ƴŜǿ ǇǊƻƎǊŀƳ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ǘƻ ƛƴŎǊŜŀǎŜ ƭƻǿ ƛƴŎƻƳŜ ǎŀǾƛƴƎǎ ƛƳǇŀŎǘ όƛƴŎƭǳŘƛƴƎ ŎƻƴǘƛƴǳŜŘ 
ǎǳǇǇƻǊǘ ŦƻǊ [LI¢/ ŘŜǾŜƭƻǇŜǊǎύ 

¶ 9ȄǇƭƻǊŜ ŜȄǇŀƴŘŜŘ ƭƻǿπƛƴŎƻƳŜ ǇǊƻƎǊŀƳ ŎƻƻǊŘƛƴŀǘƛƻƴ ǿƛǘƘ {/ ²!tΦ 
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